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GOVERNMENT OF PAKISTAN
MINISTRY OF COMMERCE

Renewal of license under section 6, granted under Section 3(2)(d) of
the Trade Organizations Act, 2013

In exercise of powers conferred by Section 3 of the Trade
Organizations Act, 2013 (Act No II of 2013), the Federal

Knitwear and Sweater. Exporters. Association .as a trade
organization within the meaning of clause (r) of Section 2 of the said

Act. The trade organization has been granted licence as an
Association to represent trade, commerce, industry or service or any

combination thereof, in “Knitwear. and.  Sweaters Exporting”
sector on all Pakistan basis.

This licence, renewed w.e.f 24™ September, 2019, is valid for five
years up to 23™ September, 2024 subject to the terms and

/

J
(a%;mn)

Regulator of Trade Organizations

RIAZ AHMAD

Regulator of Trad i

_ el

IJuec!w_ate General of rrﬁae"ﬁmu
Ministry of Commerge. Islamabad 5

conditions overleaf.

| Islamabad, the 25" November, 2020
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TERMS AND CONDITIONS

This licence is granted to the trade organisation under Section 3 of the Trade Organisations Act,
2013 and is subject to provisions of rules made thereunder, Trade Organisations Rules, 2013, the
government laws, rules, regulations and instructions issued by the Federal Government and

Regulator of Trade Organisations from time to time.

This licence is further subject to the following terms and conditions:

(i) The trade organisation shall henceforth be governed under the new Memorandum
and Articles of Association as authenticated by the Federal Government and Securities and
Exchange Commission of Pakistan within such time as notified in this behalf. Upon
authentication of the new Memorandum and Articles of Association by the Federal
Government and SECP, the existing memorandum shall become inoperative and of no legal

consequence.

(ii) The trade organisation shall always be in possession of a valid National Tax
Number and filing statutory income tax returns, if applicable.

Any change in the rules, procedures and laws subsequently promulgated by the Federal
Government in relation to trade organisations shall be deemed to be a condition attached to this

licence.

Without prejudice to the provisions of Section 7 of the Trade Organisations Act, 2013 the
violation of any of the terms and conditions of the licence shall make the licence liable to

cancellation by the Federal Government.
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INTRODUCTION

A trade organization is a volun-
tary, membership based, business
organization that serves its members’
collective interests. It works in many
ways for the benefit of its members
and of the country at large. It works
through networking and learning pro-
cess, employer-employee relation-
ship, interaction with government
agencies and publication of useful
and informative literature. It also
focuses its attention on research,
subsidized consultancy and referral
services, standardization, accredita-
tion and policy advocacy.

In a democratic, market-driven econ-
omy, government can either help or
hurt the expansion of business enter-
prises. The role of associations is to
make certain that the government en-
courages business growth. A premier
organization should thus build a
comprehensive framework aimed at
identifying, analyzing and improving
laws and regulations that affect its
business members. Influencing the
passage of better laws or helping to
repeal unfair regulations are very
vital and laudable roles of associa-
tions.

Government can negatively influence
businesses in many ways. High taxes
imposed by anti-business govern-
ments, take away investment capital
and slow down the creations of jobs.
Unnecessary regulations increase the
costs of producing a product or ser-
vice. Slow-moving or corrupt bureau-
cracies hinder a business ability to

take advantage of market opportuni-
ties and changes.

Obstacles are placed in the way of
business’s ability to create new jobs
by unfriendly or unenlightened gov-
ernmental officials. Often these ob-
stacles are caused by ignorance,
wrong perception or differing views of
world affairs by political leaders.
Such unfortunate obstacles can
cause unemployment, high import
and export duties, heavy taxation,
unnecessary environmental regula-
tions, impractical health and safety
laws, unrealistic land use policies,
costly utility regulations, capricious
consumer protection laws, corrupt
procurement and contracting practic-
es by governmental agencies, lack of
protection for intellectual property
and many other anti-business poli-
cies. The list is endless.

A trade organization helps to bring
about desired changes in legislation,
rules and regulations, legal decisions,
policies, committee action and insti-
tutional practices through effective
policy advocacy, in an effort to influ-
ence public policy through various
forms of persuasive communications
by stakeholders. A trade organization
is proactive in shaping such policies
and initiatives which can benefit the
sector, and puts forward to the gov-
ernment well-researched, cogently
argued cases — in nutshell, a trade
organization is respected as a credible
and representative advocate for its
sector.
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Having this vision, Pakistan Knitwear
& Sweater Exporters Association
(PAKSEA) focused on providing
high-quality service to members;
policy advocacy for reducing the cost
of doing business and providing the
level playing field; advocacy on policy
issues with Federal, Provincial and
City governments; increase in mem-
bership base; closer interaction with
other associations, chambers and
Federation of Pakistan Chambers of
Commerce & Industry (FPCCI) at
large; close liaisons with officials of all
concerned ministries, government de-
partments and agencies etc by forma-
tion of effective and powerful subcom-
mittees and representative delega-
tions.

Pakistan Knitwear & Sweater Export-
ers Association (PAKSEA) is a leading
trade organization on all Pakistan
basis to promote and protect the
business interests of knitwear and
sweater exporters of the country. It
was incorporated under section 42 of
the Companies Ordinance 1984 on
3rd day of February 1987 as a compa-
ny limited by guarantee. It was
licensed as a trade organization by
Ministry of Commerce, Government of
Pakistan under section 3(2)(d) of the
Trade Organizations Ordinance 2007.
It is affiliated with the Federation of
Pakistan Chambers of Commerce &
Industry (FPCCI).

It provides a forum to knitwear
exporters community for expressing
their viewpoint and to bring about de-
sired changes in legislation, rules and
regulations, legal decisions, policies,
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committee action and institutional
practices through effective policy ad-
vocacy, in an effort to influence public
policy through various forms of per-
suasive communications by stake-
holders. It serves its members’ collec-
tive interest and works in many ways
for their benefit and of the country at
large. It considers their concerns on
problems and issues confronting
knitwear and sweater exporters and
to devise ways and means for tackling
and resolving the same. It is, in fact,
an interlocutor of the knitwear indus-

try.

Head office of the Association is locat-
ed in Karachi, which also cater the
needs of members in Sindh and Bal-
uchistan provinces, while a zonal
office at Lahore is functional for the
members of Punjab, Khyber Pakh-
toonkhwa and Azad Kashmir.

Earlier, the Association was actively
engaged in bookkeeping and visa pro-
cessing of the quota regime of United
States, Europe, Canada and other
countries in direct link with Export
Promotion Bureau and Ministry of
Commerce. Now, it is also fully asso-
ciated with Trade Development Au-
thority of Pakistan and Ministry of
Commerce, Government of Pakistan.

Together we serve the cause of our
Association and of business commu-
nity at large!

Rafiq Habib Godil

Immediate Past Chairman




OFFICE BEARERS & MEMBERS OF EXECUTIVE
COMMITTEE FOR THE BIENNIAL TERM 2024-26
Chairman

Mr. Mahmood Nara
Proprietor
M/s MYM Knitwear

L-22/1-2, Block 21, Federal B. Industrial Area, Karachi
Tel: 021-36370072, Cell: 0321-8237013
email: mahmoodnara@mymknitwear.com

Sr. Vice Chairman & Zonal Chairman (Northern Zone)

Mr. Sohail Anjum Butt
Proprietor
M/s Maryyam International

168, Ataturk Block, New Garden Town, Lahore.
Tel: 042-35139255, Cell: 0321-9480944
email: nayabali@hotmail.com

Vice Chairman

Mr. M. Shehzad Ashraf
Managing Director
M/s Mount Fuji Textiles Ltd.

D-148, S.I.T.E., Karachi.
Tel: 021-32567798-99, Cell: 0300-2722729
email: shehzad@mountfujitextiles.com

Immediate Past Chairman & Ex-Officio Member

Mr. Rafiq Habib Godil
Chief Executive
M/s Unicon International (Pvt) Ltd.

Plot # 207, Sector 23, Korangi Industrial Area, Karachi.
Tel: 021-35071161-5, Fax: 021-35051728, Cell: 0300-8224919
email: rafiggodil@unicongroup.com.pk
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MEMBERS OF EXECUTIVE COMMITTEE

Mr. Muhammad Ali Atara
Managing Partner
M/s Al-Munaf Corporation

D-252 & D-259, Main Shershah Road,
Opposite Siemens, S.I.T.E., Karachi-75700
Tel: 021-32567801-5, Cell: 0320-3444444
email: ali@almunaf.com

Mr. Muhammad Ali Ansari
Director
M /s Buksh Industries (Pvt) Ltd.

B-10/A, Street # 2, SI.T.E.,

Manghopir Road, Karachi.

Tel: 021-32574688, Cell: 0321-8220396
email: maliansari321@gmail.com

Mr. Aitazaz Ahmad Japanwala
Chief Executive
M/s A & J Apparel (Pvt) Ltd.

LA-6/A, Block 22,

Federal B. Industrial Area, Karachi.

Tel: 021-36342521, 36806540, Cell: 0300-8234345
email: aitazaz@ajapparel.com

Mr. Asif Abdul Razzak
Chief Executive Officer
M/s Startex International

B-72/A.15, 2nd floor, Main Siemens Chowrangi,
Opposite Attock Petrol Pump, S.I.T.E., Karachi.
Tel: 0336-2702007, Cell: 0321-8274449

email: asifrazzak@startexintl.com
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MEMBERS OF EXECUTIVE COMMITTEE

Mr. Muhammad Furqan Chandna
Partner
M/s Chandna Corporation

LA-6/B-1, Block 22,

Federal B. Industrial Area, Karachi.

Tel: 021-36834541-50, Cell: 0300-8238361
email: furqan@chandnacorporation.com

Mr. M. Aleem Uddin
Managing Partner
M/s Friends Apparel

DP-50 & 61, Sector 12-C,

North Karachi Industrial Area, Karachi.
Tel: 021-36963044, Cell: 0300-8258775
email: aleemuddin@friendsapparel.com

Mr. Mudassar Naeem Anjum
Managing Partner
M/s Sequences Sourcing

669, Block “P”, Johar Town,

Lahore.

Tel: 042-35950801, Cell: 0300-9490835
email: mudassar@hotmail.com

Hafiz Abdul Waheed Sana
Proprietor
M/s Fiza Embroidery

Sardar Town # 2,

8 Km Raiwind Road., Lahore.

Tel: 042-35321533, Cell: 0321-8603334
email: fizaemb@gmail.com
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DIRECTORS’ REPORT FOR THE YEAR 2024-25

Respectable members of the Associ-

ation,
’If a 1 ff 2 ’-"

At the very outset, we would like to
extend our heartfelt gratitude to all
of you for your maximum participa-
tion in this 38th Annual General
Meeting of Pakistan Knitwear &
Sweater  Exporters  Association
(PAKSEA). It reflects your keen affili-
ation to the cause of promoting and
protecting the business interests of
textile exporters of the country at
large. It also encourages us in the
Executive Committee of the Associa-
tion to a greater extent. We sincerely
hope and believe that inspite of the
acute and unfavourable circum-
stances in business prevailing now-
adays in the country, we kept the
Association alive and active, serving
its causes very well. We are proud to
say that this Association is known
all over the country as a unified
platform for textile exporters, advo-
cating their business interests, ad-
dressing their regulatory challenges
and promoting favourable trade pol-
icies.

Because of its commitments to ad-
vocacy, service and growth, PAKSEA
has, no doubt, become a trusted
representative of Pakistan's knit-
wear industry in the global textile
market.
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Gentlemen,

You are well aware that the tenure of
office-bearers and members of the
Executive Committee has been ex-
tended to two years and the sitting
Executive Committee is completing
its first year today; it's why there is
no agenda item for conducting elec-
tions this time.

However, we have yet to hold Annual
General Meeting and review the pro-
gress and affairs of the Association
as usual; so we gathered as such.

Gentlemen,

Keeping our satisfactory progress in
view, the license of this trade body
has since been renewed by the Reg-
ulator & Director General of Trade
Organizations (DGTO) for the next 5
years up to 23rd September 2029.

Since the government has started
digitizing almost all trade-related
documentation, the issuance of Visa
Recommendation Certificate was, at
first, taken up by NADRA and now,
the issuance of Certificate of Origin
has since been digitized and is being
issued online through Pakistan
Single Window (PSW) portal.

Our Association was one of the five
trade bodies all over the country,
nominated for the purpose by the




Director General of Trade Organiza-
tions (DGTO). This system has since
become operative at our Association
secretariat and is running quite
successfully. Hence, our Association
has the distinct honour of serving
its members by issuance of Elec-
tronic Certificate of Origin (ECO) as
well as Electronic Visa Recommen-
dation Certificate.

Disseminating trade-related infor-
mation through circulars and

arranging consultative sessions and
training programmes are another
special features of our Association.
We maintain Association's website
quite regularly and keep our mem-
bership well informed of its activi-
ties, events, functions, plans and

progress.

L

Mahinood Nara
Chairman

Karachi, October 4, 2025

Gentlemen,

The hard work and strenuous efforts
of the office-bearers and the mem-
bers of Executive Committee as well
as the Association's staff has con-
tributed a lot into our success story;
that we recognize without hesita-
tion; particularly the leadership of
the Secretary General Mr. M. Sid-
dique, who proved to be the most
valuable asset of this Association,
no doubt. We hope and believe that
they'll continue to work hard as
usual in betterment of this Associa-
tion.

Thank you once again for your max-
imum participation and taking keen
interest in the Association's affairs.

@D

M. Shahzad Ashraf
Vice Chairman
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DIRECTORS’ REPORT FOR THE YEAR 2025-26

Respectable members of the Associ-
ation,

IR I S T~
PN RS S

You all are most warmly welcomed
at this 39th Annual General Meeting
of Pakistan Knitwear & Sweater Ex-
porters Association (PAKSEA).

This was the second and the last
year of our biennial term in office,
so, it will be more appropriate to
take start by expressing our heart-
felt gratitude and extreme indebted-
ness to you all for extending out-
right support and helping hands in
performing our duties and enabling
us to make our tenure of office a
success.

Today, we are going to retire from
our responsibilities and passing the
stick of command to our successors.
At this occasion, it is our pleasant
duty to present before you an ac-
count of our activities and targets
we could achieve during our tenure
of office.

Although the entire period of time
remained unfavourable, we tried our
best to maintain the glaring tradi-
tions of our trade body to a greater
extent and did what could possibly
be done in these crucial circum-
stances prevailed in the country for
all the time.

Exports continue to decline year
after year with little investment en-
tering the sector. Over 150 units
have closed down due to withdrawal
of incentives. Despite the govern-
ment's much publicized Uraan pro-
gramme targeting US$60 billion in

14 | PAKSEA

exports, Commerce ministry admit-
ted that the country's exports
remain stagnant, citing anti-export
taxes, high energy and financing
costs and structural hurdles that
increase the cost of doing business
in the country. In a meeting of the
National Assembly Standing Com-
mittee on Commerce, a calling
attention notice regarding the coun-
try's exports was taken up, high-
lighting that export earnings have
remained stagnant at US$ 25-30 bil-
lion for nearly two decades.

As pointed out by a noted economic
journalist while commenting on pro-
posals being sought by the govern-
ment to revive the economy, "the
days of cheap energy and cheap
money are over. Nothing good has
ever come out of the proposals the
business community has been
bringing to the government over the
past half a century."

According to him, "Businessmen are
not seeking handouts. What they
truly want is a level playing field,
with sustainable long-term policies
implemented by the government.
With successful businesses, the
country will experienced a surge in
job creation, generation of foreign
exchange, GDP growth and higher
tax collection. The only viable path
to Pakistan's economic survival is
facilitation of the private sector -
and it is the government's duty to
deliver."

Fellow members,

After certain amendments taken
place in the Trade Organizations Act
& Rules 2013, it was required by the
Regulator & Director General of




Trade Organizations to amend and
update the Memorandum & Articles
of Association accordingly and get it
approved by him as well as from the
Securities & Exchange Commission
of Pakistan. This was complied with
accordingly and the approved Mem-
orandum & Articles of Association is
placed on the Association's website:
www.paksea.com at "Formation
Documents" link.

Dear members,

As you know, the elections in the
Association are now held on all
seats of the executive committee
and the tenure of the office-bearers
and executive members is of two
years' time. Further, the incumbent
office-bearers and members of the
Executive committee are not eligible
to contest the upcoming election.

Therefore, the entire team for the
next biennial term is anew and it
reflects rising interest of members in
the affairs of the Association. It's a
good sign indeed. Me and my col-
leagues assure them of our full sup-
port and for all time assistance and
guidance and wish them all the best
in days to come.

We have maintained the pace of de-
velopment and standards of mem-
bership service for all the time and
have played an active role in shap-
ing trade policies, export develop-
ment and regional cooperation. Digi-
tization of internal operations and
membership services received our

Vi

Mahinood Nara
Chairman

Karachi, September 4, 2026

particular attention. Our achieve-
ment towards strengthening indus-
try-academia linkage remained ex-
cellent particularly. Our coordina-
tion with National University of
Technology, Islamabad is a glaring
example of it. Our keen interest in
active participation in trade fairs &
exhibitions is very well exhibited
through snapshots included in our
website on its trade fair & exhibition
link.

We maintained regular interaction
and alignment with concerned min-
istries and decision makers for all
the time. We sincerely believe that
the effective functioning of a trade
body can significantly influence
GDP growth, export competitiveness
and investment climate.

Dear Members,

While concluding, I, on my own
behalf and on behalf of my col-
leagues in the Executive committee,
wish to thank all of you for providing
us with the opportunity of serving
our business community to the best
of our abilities and for the confi-
dence reposed in us.

Last but not the least, it will not be
out of place to acknowledge the
strenuous efforts and good work
performed by the staff of the Associ-
ation secretariat, particularly by the
Secretary General Mr. M. Siddique,
in successful operation of the Asso-
ciation secretariat.

@b

M. Shahzad Ashraf
Vice Chairman
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STATEMENT OF FINANCIAL POSITION 2025-26

PAKISTAN KNITWEAR AND SWEATER EXPORTERS ASSOCIATION

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30,2026

NON - CURRENT ASSETS

Property and equipment's

CURRENT ASSETS
Advance and prepayments
Short term investment
Cash and bank balances

GENERAL FUND

General fund

CURRENT LIABILITIES

Accrued and other iiabilities

Contingencies and Commitments

The annexed notes 1 to 18 form an integral part of these financial statements.

2026

Rupees

2025
Rupees

6,120,260

6,479,193

6,120,260

6,479,193

5,045,488
12,000,000
2,380,024

4,661,752
20,000,000
2,307,926

19,425,512

26,969,678

25,545,772

33,448,871

25,432,062

113,710

33,316,129

132,742

25,545,772

33,448,871

o /ﬁ@@
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STATEMENT OF INCOME & EXPENDITURE 2025-26

PAKISTAN KNITWEAR AND SWEATER EXPORTERS ASSOCIATION

STATEMENT OF INCOME AND EXPENDITURE

FOR THE YEAR ENDED JUNE 30, 2026

Income

General and administrative expense
(Deficit) from operation

Financial charges

Taxation

(Deficit) for the year

2026 2025
Note Rupees Rupees
11 2,544,360 5,562,350
12 (10,415,863) (10,272,407)
(7,871,503) (4,710,057)
13 (12,564) (6,838)
(7,884,067) (4,716,895)
14 - -
(7,884,067) (4,716,895)

The annexed notes 1 to 18 form an integral part of these financial statements.

o /ﬁ{é@
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AUDIT REPORT 2025-26

RAZA G

SIDOHIU e

Il

Charterad
ACTONTANES

We communicate with the management regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide the management with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act, 2017
(XIX 0of 2017);

b) the statement of financial position, statement of income and expenditure, statement of changes in fund
and statement of cash flows together with the notes thereon have been drawn up in conformity with
the Companies Act, 2017 (XIX of 2017) and are in agreement with the books of account and returns
and are further in accordance with accounting policies consistently applied;

c) investments made, expenditure incurred and guarantees extended during the year were for the purpose
of the Company’s business; and

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

The engagement partner on the audit resulting in this independent auditor’s report is Shafqat Raza.

RAZA 9|
SIDCIQUI 2

Raza Siddiqui & Co.
Chartered Accountants
Place: Karachi

Date: 2 BJUL 2026

UDIN: AR202610266wOCWGm61h
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Views of Inaugural Session of “Gujranwala Expo 2026 organized by Gujranwala
Chamber of Commerce & Industry at Karachi Expo Centre on 10th April 2026;
to which our Association was an active sponsor and our Chairman
Mahmood Nara Participated as Guest of Honour.

” .

A

#

After inaugural, Chairman Mahmood Nara posing with the traditional
“Pahelwans of Gujranwala” in the Exhibition as a friendly gesture.
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On 20th April 2026” a high-level delegation of National University of Technology
(NUtech), Islamabad visited the Association secretariat. The purpose of that

visit was to form a Joint Industrial Research Consortium under Industry-
Academia Linkage Initiative for providing industrial solutions.
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On 7th July 2026: a delegation of National University of Technology
(NUtech), Islamabad visiting Lahore Zonal Office of the Association to

exchange views with Senior Vice Chairman & Zonal Chairman
(North Zone) Mr. Sohail Anjum Butt.
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\ B T
Member of the Delegation of National University of Technology (NUtech),

Islamabad at the Zonal Office of the Association in Lahore with
Zonal Chairman Sohail Anjum Butt.

Senior Vice Chairman & Zonal Chairman (North Zone) Jawed Sultan J apanwa]a_
Mr. Sohail Anjum Butt receiving recognation shield of : i ;
Textile Asia Exhibition 2026 from the Chairman, Ex. Finance Minister, Sindh
Organizing Committee in token of active participation Ex. President Karachi Chamber of Commerce & Industry
in the event as “Official Partner Association” The Senior Most Member of the Association
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On 20th April 2026, the delegation of National University of Technology
(NUtech), Islamabad visiting the factory of Chairman Mehmood Nara,
namely M/s MYM Knitwear, located at Federal B. Industrial Area,
Karachi & discussion their problems and difficulties for providing
on the spot solutions.

Another view of Executive Committee meeting.
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Participants of training workshop on “Tax Compliance for Exporters in Pakistan”

#PS))

PAKISTAN SINGLE WIN

Deputy Secretary, Nadia Igbal Soomro receiveing gifts from
Hafiz Muhammad Ahmed, Domain Officer, Pakistan Single Window (PSW)
during E-Certificate of origin session at Islamabad.
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Deputy Secretary Nadia Igbal Soomro attending training session on
“Protecting Human Rights & Promoting Pakistani Business” by UNDP-FPCCI.

IGATEX PAK| o

International Garment, Textile Machinery -
Accessories Exhibition & Conference

'§3 years of Innovation in bhe world of Textiles

A view of Association’s booth at IGATEX Pakistan 2025 - International
Garment, Textile Machinery & Accessories Exhibition at Karachi Expo Centre.

o
Zonal Chairman Ausaf Hussain engaging visitors at the
Association’s booth during the IGATEX Pakistan Exhibition.
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A view of meeting with the team members of National Vocational & Technical

Traning Commission (NAVTTC) visited on 14th May 2025, to identify the
current and future skills need to meet the industry requirements.

NAVTTC team after meeting the Chairman Mahmood Nara
& IPC Rafiq Godil on 14th May 2025.
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M. Siddique
Secretary General

Muhammad Aslani
Office Attendant

Nadia Iqbal Soomro
Deputy Secretary

Aziz Bin Ali
Zonal Secretary

Anas Ateeq
Assistant Secretary
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Zonal Office: 11-A, 2nd Floor, Leeds Centre,
Main Boulevard, Gulberg-III, Lahore.




